





6NLHU ¢ 6HOND ODYHQVXWH DX ERXWGX P RQGH

(QWH P HUHWP RQWDIQH O°®{ GH 6HQND RI | UH OXQ GHV VHULDLQV GH NHX GHV SCXV VSHFVDFX@LLHV GH 1 RUYa JH

P DILQH]  GHV GHVFHQWAV MVT X DX INRUG GHV SDQRUDP DV ¢ FRXSHU @1 VRXI1 1 HWXQH QHLIH SRXGUHXVH TXL Q DWHQG TXH
YRV WDFHV —FL FKDTXH VRP P HWG« YRL® XQH YXH VXU ORF«DQ $ UPWITXH FKDTXH P RQWH VH VDYRXUH GDQV XQ VIGHQFH VRVDO
HWFKDTXH YLLDIH VH WHLP LQH IDFH ¢ @ OXP 12 LH P DILTXH GX 1 RUG

4 XH YRXV VR\ H SDWIRQQ« GH WNL GH UDQGRQQ«H RX HQ TX-VWH G XQH H[ S« UHQFH XQLTXH 6HQND HWVXQ VHFUHWELHQ J DUG«
VDXYDJH SU«VHUY«H HWLQFUR\ DEGHP HQWE HGB

9HQH] WLHUG R» @ P RQWDJIQH LHQFRQWH @ P HU






-RXU "H7WRP Y ¢ 6HOND

e $FFXHLO¢ OD«URSRUMGH 7LRP W ¢ K
e  7WDQVIHUNYHWY * U @HINRUG HQYLLRQ K GH LRXWH

e 8QH SDXVH WNL HWV SW«YXH HQ FRXW GH WDMWW YHW 1 RUGNERVQ
P HWH] YRXV HQ WHQXH

e 6XIWH GX WDNHWMKVT X ¢ OK«EHW HP HQW

e 5«FXS«IDWRQ GHV FKDP EWHV

4 XH ODYHQWXUH FRP P HQFH



-RXW ¢ " «FRXYHWWH GH O°(H ¢ WNL

/ HV NRXUQ«HV VRQWI GH[ LEGHV HWSRXULRQW-VWH DMKWWKHV VHARQ OHQQHLI HP HQWHWGHV
FRQGLRQV P «\W%R

—OH[ IM# GH QRP EWHXVHV SRWIELOWV G LMQ«WDLULHY GDQV XQ WD\RQ GH ¢

P LOXWAV GH LRXWH GH TXRL SURI LWWHU SGILQHP HQWGHV SD\ VDI HV VSHFVIDFX @LUHV GH
® WJILRQ

/ HSXV GU | LFLGH VHUD VDQV GRXWH  GH I DULH GHV FKRL

7RXV GV MIQ« UDLUHY RQWA«W VIHWWK Y SRXU YRXV
/ HV VRUAHV YDUHQWGH P ¢ RX IR P GH G«QLYHX

(Q IRQFIRQ GX QLYHDX GH FKDFXQ SOVIHXW JURXSHV VHLIRQW FROQWIWX«V DILQ
G DGDSWHU B4 U VKP H HW®BHV SDUFRX W/

8 QH @WH GH UDQGRQQ«HV SRWLEGHV VHLD GLVSRQLE® VXU S@FH DYHF FDUMV VRSRV
HWFRQVHLYY SHWRQQD@V«V SRXU FKRLVLU FKDTXH NRXUHQ | RQFWRQ GH @ P «\WR

3XV GH SKRVRV_"&" HWT XHO XHV YLG«RV "&”



-RXU 7URP P

/H 2P H NRXU HW Q@EWH 1 RXV DULYHWRQV ¢ 7WRP WV HQ
G«EXW GH P DWWQ«H 9RXV DXWH] GRQF @ SRWLELOW GH
G«FRXYUU FHWW FKDW DQWA YLAH DX[ P DLVRQV FR@QRU«HV
VXUQRP P «H @ &DSIVIDA GH O UFVIT XH

9RXV\ WRXYHUH] HQWH DXWH XQ P XV«H VXU OKLWRLLH GH
@ FRQTX-W GX JWDQG QRWG  XQH P DIQULTXH
FDWK«GUDM  XQ SRIQWGH YXH DFFHWIE® ¢ SLHGV RX HQ
WQSK«UTXH XQH EWDWHUH P XV«H  GHV ERXWTXHV
VRXYHQLW  GHV EDWY HMHWIDXDQW  HVFF

7RXVAHV FHV DFWY LWV QH VRQWSDV FRP SUVHV GDQV GH SUJ






6XU O GH 6HOND VRXWFH TXH YRXV YR\ H SHXWWH WIHU RX
SWHVTXH "O\ HQ D SRXUVRXV GV QLYHDX][

0-PH FH FRXQRW HPEQPDWIXH TXL IDIW UYHU VDQW GH
WDQGRQQHXW/ ¢ WNL 7HW¥ HWYDQG« SDUQRV « TXLSHV

1 RXEQH] SDV YRV @P SHV [ LRQDBV DYHF XQ SHX GH FKDQFH GV
DXLIRUHV ERWDGN QRXV RITWRQW XQH VRUAMH QRPKUQH
LORXEQ@DE®

(Q FDV GH ERQ HQQHLIHP HQW SRWILELOW GH SDUMJWNLV DX[ SLHGV
GLUHFVIP HQW GHSXLY OK«EHUIHP HQW SRXU GHV UDQGRV DXVRXU GH
* U @ NRUG






/H SUQWP SV ¢ * U GMINRUG HW @ VDLVRQ LG«DGH
SRXUREVHUYHU BV DXLRUHV ERU«DGHV

6L« ¢ VHXBP HQWTXHO XHV P LOXWAV G XQ SAWADX
IMR& DX F XU GH O°®{ VDQV DXFXQH SRAXVIRQ
OXP LQHXVH F HWWOHQGLRLWSDU DLWSRXU DGP LLHU @
P DJLH GX FLHODUPVIT XH

1 RXV DGDSWHLRQV BN NRXWQ«HV DILQ GH SLRILU
SGLOHP HQW GH FH VSHRVDF®! QDVKLHO 3OXMHXWY
ED@GHV QRAXLOHY VRQWS U« YXHV DX SLRILDP P H



9RXV @RIJHWH] GDQV XQH DQFLHQQH
DXEHWH GH S-FKHXW DX F XU GX
YLGDIH 9 «UVDE®! FDSVX®H WP SRUH@M
H@ SUVHUWYH OeP H GH @ 1 RUY2JH
G DXVUHI RLY HWOH VRXYHQLU GH O JH G RU

GH @ S-FKH HQ LQYLVDQW GV
YRIDJHXW ¢ VIPP HWHU GDQV
OKLWRLLH HW ODWP RVSK2 LH

DXWKHQWI XH GX * LDQG 1 RUG

7RXW HW SWkYX SRXU XQ V«NRXU
FRQI RUDE 1 HWFRQYLYLDO

&KDP EWHVVIP SV RX GRXE®V

8 QH VD@H GH EDLQ HWXQ Z F ¢ SDW/DJHU
SRXUVRXV

36 1 RXEQ@H] SDV GH UHIDUGHU SDU @
| HQ-WH DYDQWG DAMHU GRWP LU



&H TXLHWWRP SUV

$ FFXHLO¢ OD«LRSRUAMGH 7URP \®» ®1- ¢ K

7UDQVI HUVSULY« HQ YRLWKLH RX P LQLEXV ¢ 6HQND

+ «EHWHP HQWHQ FKDP ELHGH  RX

' LDSVHW SHVIMH VHUYLHWW FRP SULV

5HSDV GX VRLUGX NRXU DX NRXU

3 HIMG«NHXQHU GX NRXU DX NRXU

/ HV UHSDV VRQWS U« SDU«V HQVHP E®4 VXU S@FH DYHF ODLGH GHV HQFDGLDQW
HWDXVDQWT XH SRWLE® DYHF GHV SURGXLW GRFDX[

7WDQVIHUW SUY«V HQ YRLIWXUH RX P LQLEXV VXU GV VIVWV GH VNLLDQGR
DXVRXU GH O°®H / HV GHWEQDWRQV VHUIRQWFKRIMHY HQVHP EG1 SRXU «YLVHU
GHV G«SMFHP HQW VXSHU XV HW SLRILWHU GHV P HLGBIXUHV FRQGLWRQV GH
QHLIH

' HV FRQVHLYY DYLV«V SRXU 1 FKRL GHV VHFWXW/ GHV FDUMV GHV VRSRV
VNLVRXU

/ H WDQVSRUNUHVIRXU MKVTX ¢ 7URP \° RX 7URP VR 1 - DX P DVIQ VDXI WL
YRXV UHQWH] HQ EDWHDX

&H TXLQHWAV3$6 FRP SUV

/ H WDQVSRUNGH YRWH YL@ GH G« SDUMXVTX ¢ 7LRP \°
@ VWDQVSRUMHVRXUNKVT X ¢ OD« URSRUN FHQWH YLGH

%DVWHDX ) LQVOHW 7LRP \R DABU

/ D GRFDWRQ GH P DW&UHO

/ HV ERDVRQV EL2 LHV YLQ HVF ¢ OK«EHWHP HQW

/ HV LHSDV GX P LGL SHWWVXSHWP DUFK« ¢ FW GH @ P DLVRQ SRXU
FRQWIWXHU YRV FDWH GDGB

/ HQFDGUHP HQWHQ WNL VNLHXUW DXVRQRP HV XQLTXHP HQW

/ HV RSVIRQV WHGBV TXH VLI QDG H VXU B G« LRX G

/ HV DWXWDQFHV HQ UHVSRQVDELAW FLYL® LQGLYLGXHG@ ODWXUDQFH
DQQXMVIRQ

/ DWXUDQFH UDSDWILHP HQW

7RXWFH TXLQ HWASDV LQGLT X« GDQV @ SDUAH m &H TXL HWMFRP SUV }



9 RWH V« NRXU SLDVIT XH

/ HFQP DWSHXW-WH YHQWAX[ DYHF GHV WP S« UDVKUHV SRXYDQWGHVFHQGUH NKVT X ¢ r&
&HSHQGDQW (1 FQP DWGH 6HQND UHWWH UIHADWYHP HQWGRX[ JUsFH ¢ OLQI XHQFH P DUMIP H

/ DQ GHUQLHU QRXV DYRQV FRQQX XQH VHP DLQH DXVRXUGH & HWXQH DXWUH DXVRXUGH  r&

(Q GHKRW GH 7LRP \°  LOQ\ D SDV GH P DIDVLQ GH VSRUN SHQVH] GRQF ¢ HP SRUMUXQ SHVIMNLIWGH Lk SDUDVRQ HWXQH VWRXWWH
GH SUHP LHW VHFRXW/

/ HYLADIH HWAVGH VWDLAH P RGHWW DYHF XQH VXS« UHWY HWXQH ERXWT XH GH VHFRQGH P DLQ
0 3DV GH GIMWULEXWAXU GH ELAHW VXU SMFH / D VXS« WHWW DFFHSVH GV FDUMV EDQFDLLHY P DLV @ ERXWT XH GH VHFRQGH P DLQ QRQ

&ROGIVIRQV YIH GX JLRXSH
1 RXV YHL@RQV ¢ FU«HUXQH G\ QDP LTXH FRQYLYLDMH HWKXP DLOQH 1LG* BH ¢ OHVSUW WHIXJH  SWR[ LP LW SDWIDJIH HWDX VK HQWFL
3DUFH TX XQ V«NRXU W« XWL F HWADXWLXQ P RP HOQWY«FX HQVHP EGH R» @ FRQYLYLDAW HWOHQWDLGH | RQWSDUNH GX YR\ DIJH

6DQVY_ $ FFLGHOW

(Q1RU2JH LOQ\ D SDV G K«@FRSW UH GH VHFRX W HWODWIWDQFH HQ P RQVDI QH HWWUR V @P LW H

~OHVWGRQF HWHQWHOGH ELHQ SU«SDUHU YRVUH V< NRXU

e 5HP S@WH] ®f TXHWIRQQDLUH VDQW

e * DUGH] YRWH FDUM 9 VDG VXU YRXV

e $PYH YRWH' RWIHUO «GLFDO3DUMI« ' 0 3 VXUDP HQ IU

e ' HP DQGH] YRWH &DUM ( XURS«HQQH G $ WXUDQFH 0 DADGIH &($0 DYDQW® G«SDUN VHP DLQHV GH G« @L

$ QP HOVDWRQ

$11Q GH SU«SDWHU YRV UHSDV GX VRLU HWSHIMW G« NHXQHWY P HUFL GH QRXV LQIRUP HU GH VRXWW DAMUI LH RX W«JLP H DAQP HQWDLLH VS« FL LTXH
(WELHQ VWU QRXV HVS«LRQV TXH YRXV DLP H] @4 SRIARQ

3RXUYRV SLTXH QLTXHV YRXVWRXYHWH] GH TXRLYRXV DSSURYIMRQQHU ¢ @ VXS« UHWW GRFDOH

0 DLV VLYRXV QH SRXYH] SDV YRXV SDWHUGH YRWH FDP HP EHUARX GH YRWH VDXFLWRQ Skl « Uk P LHX[ YDXWHQ J@WHUXQ GDQV YRV EDJDJHVE

" \RIWE QP DIH

/ HV LP DIHV HWU«VHDX[ VRFLDX[ | RQWDXNRXUG KXL SDUNH GH QRWH TXRWGLHQ

" DQV XQ VRXFL GH WHVSHFWGHV FKRL GH FKDFXQ QRXV YRXV LQYIVRQV ¢ H[ SUP HU YRWH SWk«| « UHQFH FRQFHUQDQW®YV SKRVRV GRW GH YRWH SU«VHQWDWRQ DI LQ TXH FKDFXQ
SXLWH HQ WHQLU FRP SWAH

9RWH DFFRP SDJQDWAXU SUHQGLD GHV SKRVRV GX V«NRXU &HV P DJHV VHURQWSDUMDJI «HV VXU XQ HVSDFH SUY« YLD : KDW$SS R» YRXV SRXUH] 1V FRP S&WAU HW GV
WX FKDW HU QEUHP HQW

3RXUSDWIDJHUYRV SXV EHDX[ P RP HQW XWQ@VH] GV KDVKVIDIV
c SRl IMHXUGHQDWKUH FRHXUGHEH@HGRQQH

[/ HV @HX[ TXH YRXV YIVIVHUH] VROWQEUHY GH GLRLW SKRVR ¢ XVDJH QRQ FRP P HUFLDO
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-RFKHQ  YRWH JXIGH FR
IRQGDWAXU ~ GH ODJHQFH
DFFRP SDJQDWHXUHQ P R\ HQQH
P RQDIQH HW YR\ DJHXU DX
@RQJI FRXUN FKHI G HOQWHSUWH

SDWIRQQ« GH WNL HW GH
WDTXHWIHV LOD YLV | DIWGH
1 RUr* JH VRQ TXDUAHU
J«Q«DO

YDWIDQ

&«Q@QH  FRIRQGDWIFH GH
ODJHQFH FKHI G HQWHSUWH

UHVSRQVDEQH GH
ORUDQWVDMRQ HW GH @
QRIDMUTXH GHV V«NRXWY  F HW
XQ Y«UVDE® FRXVDX VXLWH
TXL VDXWD DXWL ELHQ WDYLU
YRV  SDSIAHV TXH YRXV
RUHQWAU YHW OGN P HLGBIXU/
VSRWGX V«NRXU

SKRVRIWDSKH  QDVKLDAOWWH  HW

SDWIRQQ« SDU GV P LOHX[ SRMLLHV LOD
D@V« VRXVV GV LP DIHV GH FH IO HU 9RXV
DXUH] SHXW-WH @ FKDQFH GH @1 FLRLVHU VXU
OXQ GH QRV Ve NRXUY



35— (7' 6321 -9%/ 7« 77& SHUO/ SRXU  SDUAFLSDQW
77& SHUO/ SRXU  SDUAFLSDQW
G«SDUMDWXU« ¢ SDUMJGH  SDUNFLSDQW

. P DU/ DX P DWW/ . PDW DX DYUuO
DX PDW © Dwiopx bwlo 77& SHW SRXUG®V JURXSH FROWIAX «
« DX PDW e DWODX DWO GH SDUNFLSDQW

3U] P R\HQ GXQ DU UHWVRXU3DUY 7URP \P GX \DP HGLDX VDP HGL SRXU®N GDWV FRQFHUQV KRU/EDJDIHV FRQWDW O







