





5 DQGRQQHU HQ UDT XHWHV ¢ 6HQND ODYHQWKUH DX ERXWGX P RQGH

(QWH P HUHWP RQWDIQH O°®1 GH 6HQND RI | UH OXQ GHV VHULDLQV GH NHX BV SCXV VSHFVIDFX@LLHV GH 1 RUY2 JH

P DJIQH] P DWFKHU GDQV XQH QHLIH LP P DFX&H WDYHWHU GHV SD\ VDJHV JWDQGLRVHV R» GV INRUGV VH P ~GHQW DX]
VRP P HW HWVDYRXUWHU G LHQFH GX * LDQG 1 RUG &KDTXH DVFHQVIRQ WcYa B XQH YXH VDLVLMADQWA VXU ORF«DQ $ UPVIT XH
FKDTXH SDV YRXV UDSSWRFKH XQ SHX SV GH @ OXP 12 LH P DJLTXH GX 1 RUG

4 XH YRXVVR\ H| DP DWHXUGH QDWXLH RX HQ TX-W G XQH H[ S« WHQFH QRUGLT XH DXVKHQWT XH 6HQND HVWXQ VHFUHWELHQ
JDWG«  VDXYDIH SUc«VHUY«H HWG XQH EHDXW ¢ FRXSHU®1 VRXI | G1

&KDTXH VRIWU VHARQ M P «WR XQH VRUAH QRFVUQH ¢ @ WIHFKHUFKH GHV DXURWHV ERW«<DOHV YLIHQGLD FRP S&WHU @ NRXUWQ«H VXU
@ SOWHDX GH 7R@® \ WDQ






-RXU "H7WRP Y ¢ 6HOND

$ FFXHLO¢ OD«URSRUMGH 7LRP W ¢ K

7WDOQVI HUNVYHWY * U @il NRUG

5 «FXS«WDWRQ GHV FKDP EWHV

" LQHU SXLV EDAGH QRAKUWQH VLMD P «WR G SHUP HW

4 XH ODYHQVXUH FRP P HQFH



-RXW ¢ " «FRXYHUWH GH O°(H HQ DT XHWWHV

/ HV NRXUQ« HV VRQWI B[ LEGHV HWSRX UIRQWAVWH DKW HV VHARQ OHQQHLI HP HQWHWHY
FRQGLRQV P «\W%R

—OH[ MM GH QRP EWHXVHV SRWIELOWV G IMIQ«WDLLHV GDQV XQ WD\RQ GH ¢
P LOXWAV GH LRXWH GH TXRL SURI LWWHU SGILQHP HQWGHV SD\ VDI HV VSHFVIDFX @LUHV GH
® WJILRQ

/ HSXV GU | LFLGH VHUD VDQV GRXWH  GH | DLLH GHV FKRL

7RXV GV LMIQ« LDLUHV RQWe\W VMV SRXU YRXV
/HVVRUMHV YDUHQWGH P ¢ P GH G«QLYH& SRVIW $ YHF SRWLELOW GH | DLLH
XQH UDQGRQQ«H QRFWUQH HQ SXXV ¢ SMW

&KDTXH VRW QRXV SDUFRXWHLRQW @ @WW GH WQGRQQ«HV SRWLEGHV HW QRXV
FKRIMLLRQV HQVHP EGH @ UDQGRQQ«H GX GHQGHP DLQ SDQRWDP D FRXFKHU GH VRGHLO
HV¥F



-RXU 7URP P

/H 2P H NRXU HW Q@EWH 1 RXV DULYHWRQV ¢ 7WRP WV HQ
G«EXW GH P DWWQ«H 9RXV DXWH] GRQF @ SRWLELOW GH
G«FRXYUU FHWW FKDW DQWA YLAH DX[ P DLVRQV FR@QRU«HV
VXUQRP P «H @ &DSIVIDA GH O UFVIT XH

9RXV\ WRXYHUH] HQWH DXWH XQ P XV«H VXU OKLWRLLH GH
@ FRQTX-W GX JWDQG QRWG  XQH P DIQULTXH
FDWK«GUDM  XQ SRIQWGH YXH DFFHWIE® ¢ SLHGV RX HQ
WQSK«UTXH XQH EWDWHUH P XV«H  GHV ERXWTXHV
VRXYHQLW  GHV EDWY HMHWIDXDQW  HVFF

7RXVAHV FHV DFWY LWV QH VRQWSDV FRP SUVHV GDQV GH SUJ









/H SUQWP SV ¢ * U GMINRUG HW @ VDLVRQ LG«DGH
SRXUREVHUYHU BV DXLRUHV ERU«DGHV

6L« ¢ VHXBP HQWTXHO XHV P LOXWAV G XQ SAWADX
IMR& DX F XU GH O°®{ VDQV DXFXQH SRAXVIRQ
OXP LQHXVH F HWWOHQGLRLWSDU DLWSRXU DGP LLHU @
P DJLH GX FLHODUPVIT XH

1 RXV DGDSWHLRQV BN NRXWQ«HV DILQ GH SLRILU
SGLOHP HQW GH FH VSHRVDF®! QDVKLHO 3OXMHXWY
ED@GHV QRAXLOHY VRQWS U« YXHV DX SLRILDP P H



9RXV @RIJHWH] GDQV XQH DQFLHQQH
DXEHWH GH S-FKHXW DX F XU GX
YLGDIH 9 «UVDE®! FDSVX®H WP SRUH@M
H@ SUVHUWYH OeP H GH @ 1 RUY2JH
G DXVUHI RLY HWOH VRXYHQLU GH O JH G RU

GH @ S-FKH HQ LQYLVDQW GV
YRIDJHXW ¢ VIPP HWHU GDQV
OKLWRLLH HW ODWP RVSK2 LH

DXWKHQWI XH GX * LDQG 1 RUG

7RXW HW SWkYX SRXU XQ V«NRXU
FRQI RUDE 1 HWFRQYLYLDO

&KDP EWHVVIP SV RX GRXE®V

8 QH VD@H GH EDLQ HWXQ Z F ¢ SDW/DJHU
SRXUVRXV

36 1 RXEQ@H] SDV GH UHIDUGHU SDU @
| HQ-WH DYDQWG DAMHU GRWP LU



&H TXLHWMFRP SUV

$FFXHLO¢ OD«LRSRUMGH 7LRP \@ - ¢ K

7DQVI HUAMSULY« HQ YR LH RX P LOLEXV ¢ 6HQND

/ HP DWUHO UDTXHWWV HWE= VRQV

' HP LSHOVIRQ HQ FKDP ELHGH  RX

' DSV HW SHVIWVH VHUYLHWH

5HSDV GX VRLUGX NRXU DX NRXU

3 HVIMG« NHXQHUGX N\RXU DX NRXU

/ HV UHSDV VRQWS Lk SDU«V HQVHP E®{ VXU S@FH DYHF ODLGH GHV HQFDGLDQW
HWDXVDQWT XH SRWLE® DYHF GHV SURGXLW GRFDX|

' «SMFHP HQWHQ YRIVKWH RX P LQLEXV VXU GV VIVWV GH LDQGRQQ«H DXVRXU
GH OO

8 Q JXLGH | LDQEDLY GX NRXU D NRXU

/ H VUDQVSRUMHVRXUMNVT X ¢ 7URP \® - DX P DVQ

-RXUQ«H @EWH ¢ 7URP \P O -

8 QH QXLWG KTVHOM - HQ FKDP EUH GRXE®I RX WIS ¢ 7URP \P

&H TXLQHWAV3$6 FRP SUV

/ DAHU UHVRXU GHSXLV YRWH YLG GH U« VLGHQFH NKVTX ¢ 7URP \°

/ HV ERMVRQV EL2UHV YIQ HWF ¢ OK«EHWHP HQWHW®N HQFDV GX
TXRWGLHQ SU«VHQFH G XQH «SLFHUH DX YLADJH

/ HV RSWRQV
@V WHSDV GX P LGL SRWIELOW GH WRXYHU DX SHVUWVXSHUP DUFK« GH
TXRLIDLH YRV VDQGZ LFKHV YRV J UDLQHV HV¥F

/ HV DWXUWQFHV HQ WHVSRQVDELOW FLYLOH LQGLYLGXH@M ODWXUDQFH
DQQXMWRQ HWDWXUDQFH UDSDWILHP HQW

/ HV WDQVSRUWV HQ FRP P XQ GX -  SRXU UIHNRLQGUH OD«LRSRUNGHSXLV
7WRP \P

7RXWFH TXLQ HWSDV LQGLT X« GDQV @ SDUAH m &H TXL HWWFRP SULV }



9 RVWWH Ve NRXU SLDWT XH

/ HFQP DWSHXW-WH YHQWX[ DYHF GHV WHP S« UDVKLHV SRXYDQWGHVFHQGUH MKVTX ¢ r&
&HSHQGDQW G FQP DWGH 6 HQND UHWH UIHADVYHP HQWGRX[ JWsFH ¢ OLQI OXHQFH P DUWIP H

/ DQ GHUQLHU QRXV DYRQV FRQQX XQH VHP DLQH DXVRXUGH  r& HWXQH DXWH DXVRXUGH  r&

(Q GHKRW GH 7URP \* LOQ\ D SDV GH P DIDVLQ GH VSRUN SHQVH] ¢ QH UHQ RXEQHU

/ HYLADIH HVWWGH VDLAH P RGHWH DYHF XQH VXS« UHWH HWXQH ERXWT XH GH VHFRQGH P DLQ
0 3DV GH GIWULEXWAXU GH ELAHW VXU SMFH / D VXS« UWHWIH DFFHSWH 1V FDUMV EDQFDULHY P DLV @ ERXWIT XH GH VHFRQGH P DLQ QRQ

&ROGIMIRQV YIH GX JIWRXSH

1 RXV YHLARQV ¢ FU«HUXQH G\ QDP LT XH FRQYLYLDGH HWKXP DLQH [LG* (1 ¢ OHVSUW WHIXIH  SWR[ P W& SDUMDIH HWDX VK HQWFLV
3DUFH TX XQ V«NRXU U« XWL F HWDXWL XQ P RP HQWY«FX HQVHP EGH R» @ FRQYLYLDAQVW HWOHQWDLGH | RQWSDUAH GX YR\ DJH

6DV $ FFLGHOW

e 3HQWH] ¢ HP SRUMUYRV P «GLFDP HQW GX TXRWGLHQ HWXQH SHVIMH VURXWH GH VHFRX WV

e 5HP SAWH] @ TXHWIRQQDLLH VDQW QHQ 4 X HWIRQQDLLH 6DQW& SGl

e * DUGH] YRWH FDUM 9 VDG VXU YRXV

e $PWYH YRWH' RWIHUO «GLFDO3DUMI« ' 0 3 VXUDP HQIU

' HP DQGH] YRWH &DUM ( XURS«HQQH G $ WXUDQFH 0 DMGIH &($0 DYDQWM G«SDUN  VHP DLQHV GH G«@L

$ AP HOVDWRQ

$1LQ GH SU«SDWHU YRV LHSDV GX VRLU SLTXH QLT XH HWSHWW G« MIXQHW P HUFL GH QRXV LQIRWP HU GH VRXWH DAHW LH RX W«JLP H D@QP HQWDLLH VS« FU LT XH
(WELHQ VWU  QRXV HVS«LRQV TXH YRXV DLP H & SRIWRQ

6L YRXV QH SRXYH] SDV YRXV SDWHU GH YRWH FDP HP EHUW GH YRWH VDXFLWRQ SUk| « U« HWGH YRWH SHWAWYHUMH GH YLQ LIRXJH P LHX[ YDXWHV J@WHU GDQV
YRV EDJDJHVE

' LIRIWE OP DIH.
[ HV IP DIHV HWU«VHDX[ VRFLDX[ | RQWDXNRXUG KXL SDUNMH GH QRWH TXRWGLHQ

' DQV XQ VRXFL GH UHVSHFWGHV FKRL GH FKDFXQ QRXV YRXV LQYLVRQV ¢ H[ SUP HUYRWH SUk| « UIHQFH FRQFHUQDQW®V SKRVRV GRUV GH YRWH S U« VHQVDWRQ DI LQ
TXH FKDFXQ SXLWH HQ WQLUFRP S\

9RWH DFFRP SDJQDWHXU SUHQGWD GHV SKRVRV GX V«NRXU &HV P DIHV VHLIRQW SDUMDI«HV VXU XQ HVSDFH SUY« YLD : KDW$SS R» YRXV SRXUH] &V
FRP S&WHU HWBHV W & FKDW HU @QEUHP HQW

3RXUSDWDJHUYRV SXV EHDX[ P RP HQW XWQVH] GV KDVKVDIV
o SRI IVHXUGHQDWKH FRHXUGHE H@HGRQQH

[ HV @HX[ TXH YRXV YIMWAWH] VRQWQEWHYV GH GLRIW SKRVR ¢ XVDJH QRQ FRP P HUFLDO



/(0$7<54/, 35¢92-5

[ HV Y-VWHP HOW

3RXU OKDELAHP HQW M@ P «VWKRGH P XQWFRXFKH HW@D P HLA@HXWH -OV DILWGH SRUMU SXVIHXW FRXFKHV GH Y-WHP HQW GRQW®HV SXV WDSSURFK«HV GX
FRUSV MMVHQW DFLAHP HQW« FKDSSHU @ VXHXU / HV DXWWHV FRXFKHV FRQVHUYHQW® FKDGXURX SU« VHUYHQW® FRUSY GHV FRQGIWRQV H[ W UHXUHV

/ D FRXFKHGHEDVH ¢ P =P H@ SHDX VRXV Y-=WAP HQWFKDXG FRP SGHWW SH FRIDQWHWKDXWE P DQFKH GRQJ XH
/ D FRXFKH LOWAWP «GIDULH HQ GRXEQ SRXUGHV JUDQGV I LRLGV 8 Q SXM@FKDXG RX SRMUH « SDIVWH
/' D FRXFKH H[ W¢UHXUH H@ YRXV FRXSH GX YHQW HW GH @ OQHWH 1RXV FRQVHLARQV XQH YHWWH GH WSH * RIH7H[ RX «TXLYDHQW
LP SHWP «DE® UHVSLLDQW RX YHWW GH WNL FKDXGH

3RXUFH@® QRXV WHFRP P DQGRQV

e 8 QH YHWH GRQJIXH DYHF FDSXFKH W SH * RUH 7H[ RX YHWW GH WNL

e 8Q SDQWARQ GH WHN LP SHUP «DE® RX SDQVDARQ GH VNL

e 8 QH SDLH GH FKDXWXUHV DGDSWH ¢ @ SUDWTXH GH @ UDTXHWH  ( GV GRLYHQWDYRLU SOXMIHX W TXDAWY VIJH KDXVW XQ P LQLP XP GH WILGLW -WH
FKDXGHV HW DLYAHV SRXUOKLYHU =VUH LP SHUP «DEGHV BV FKDXWXUHV V DGDSVHQWVX U GHV UDT XHWHV RX GHV WNLV GH LDQGRQQ«H QRUGLT XH

e <YIVWHUGIV 0 RRQ %RRW TXLQ DSSRUMQWDXFXQ P DLOWHQ GH @ FKHYLAH HWRQWLQDGDSWHV ¢ XQH VRUAH ¢ @ NRXUQ«H

1 RXV YRXV FRQVHLGRQV SDUH[ HP S®1  HUSU| G«FDVKQRQ 1 + & &RXP ELD P RG? B %XJDERRW-E— B6RUHOP RG? B %X[ VIRQ -&—

e 8QHSRMLUH [LEWHW QUK«WTXH &HWH GHUQL2 UH D ODYDOWDIH G ~WH U«VIWDQWH FKDXGH (xJ2 UH  HAM V@ FKH UDSLGHP HQWHWRI | UH XQ FROVDFWGRX|

e 8QH YHWH HQ GXYHW GRXGRXQH r& r& IDFXQDWI P DLV WPV SWDWTXH SRXU UHWHU DX FKDXG SHQGDQW@ SDXVH GX P LGL RX @& VRLU SHQGDQW
OREVHUYDWRQ GHV DXURUHV ERU«DGHV

e ' HVSX@RYHUFKDXGV

e ' HVVRXV Y-WHP HQW WHFKQLT XHV KDXWHWEDV FRGDQW & HVW@ SWHP 12 UH LVRAMWRQ TXH YRXV DXUH] VRLIQH] @ / HV I LEWHV VWFKQLT XHV | LQHV RX @
MLQH VROWWA V HI I LFDFHV FKDXGHV VRXS®V FRQI RUWDEG HWGXJ2 LHV ( @V \2 FKHQWWA V LDSLGHP HQW

e ' HV SDLLHV GH FKDXWHWV FKDXGHV KDXWAV SRXU @ WDQGRQQ«H @LQH

e 8QFDFKH FRX VRXUGH FRX RX FDJRX®

e 8 QH SDLLH GH SHVIMW JDQW JHW SWDWTXH VLOQH | DIASDV WRS | LRLG RX HQFRUH SRXU SLHQGUH GHV SKRVRV

e SDLLHV GHJDQW GH WNLRX P RXI®1 HQ SXXV GHV SHVIW J DQW

e 8QERQQHW

e ' HVY-WP HQW SRXU@ QXLW

e ' HVY-WHP HQW SRXU® VRLUHWSRXU GV SDWDJIHV HQ YLAM

e 8 QH SDLUH GH FKDXWRQV SRXU®V K« EHWHP HQW/

e 8QP DLARWGH EDLQ SRXUSLURI WU GH @ SMJH

3HQVH| ¢ ELHQ FRXYUU GV H WkP LWV P DLQ SIHG QH] VRQWWV VHOMLEGHV DX [ WRLG &HV SDUAHV GX FRUSV WHI LIRLGIWHQWA V YLV HQ FDV G LODFVIYLV
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[ «TXLSHP HQW

e 1 «FHWDLLH GH VRLOMWW VDYRQ VKDP SRLQJ GHQWI UFH HVF (Q RSVIRQ
e 8 QHWRXWH GH SKDWP DFLH SHWRQQHAM e 8Q DSSDWHLOSKRVR DWHQWRQ DX[ EDWHUHV TXL QH U« VIWHQWSDV
e 8QEDXP HSRXUG G YUHV @RQIWAP SV DX ILRLG SDV EHVRLQ GH SWHQGWH XQ Wk SLHGV QRXV HQ
e 8QWEHGHFU P H VRMLLH DYRQV TXHO XHV XQV ¢ GLVSRVIVIRQ
e 9DVH@QH RX FU! P H K\ GUDVDQWA KXLMH GH P DWDJH DUQLFD e 8QHEDWWHUH H WVHUIQH ¢ P HWYH GDQV & EDJDJH FDELQH
e ' HV XQHWHV GH VRBILOK DXWH SURWHFWRQ RX P DVTXH GH WNL e ' HVERXO®IV4 X2V
e 8QH VKHWP RV IVRWKHP H  FORX FOSRXU SRXU DYRLU DFF2V ¢ e 8QFRXWDX ¢ P HWUH GDQV (i EDIDJIH HQ VRXWH
YRWH ERLMVRQ FKDXGH @1 P LGL e 4 XHOXHV FKDXIIHV P DLQ

e 8QHJRXWCHGH QWHP LQIP XP ®xJaH

e 8QVXSSHW DWH P O FRXYHUMHWI REHBMWSRXU GHV SLF QLT XHV

e 8QH VS«FIDAW GH YRWH WJLRQ ¢ IDUH G«FRXYUU HW¢ SDUDIHU
HQVHP EQH

"0Q HWSDV XVUM GH SUHQGUH XQH P SH I LRQYDB! QRXV HQ DYRQV ¢ GLVSRVMIRQ

[ HVDE ¢ GRV

3RXU @V WDQGRQQ«HV TXRWGLHQQHV QRXV YRXV UHFRP P DQGRQV XQ SHWWVDF ¢ GRV FRQWAQDQFH HQWH / HW / P D[P XP DYHF SLRWFWRQ
LP SHUP «DE® SRXUYRV DI I DLLHV GH @ MRXUQ«H YHWHV SX VKHUP RV SLTXH QLTXH GH P LGL XQHWWY SHVIMWP DWUHO

1 RXV YRXV FRQVHLARQV G XVIVHU FH VDF FRP P H EDJDJH FDELQH GDQV ODYLRQ DILQ G\ P HWUH YRV DI DULHV GH SUHP [2 LHV Q<FHWIW  JDQW ERQQHW YHWH
FKDXGH HWFKDXWXUHV GH QHLIH DX FDV R» XQ UHVIDUG GDQV ODFKHP LOHP HQWGH YRV EDJ DI HV HQUHI LWk VXUYLHQGLDLW

3KDWP DFLH

9 RWH JXLGH DFFRP SDJ QDVHXU GLVSRVHUD G XQH SKDWP DFLH GH SUHP 12 UH XWHQFH (P SRUM] Q«DQP RLQV YRV P «GLFDP HQW SHUWRQQHM/
e 0 «GLFDP HQW HWMDLVWHP HOW SHUVRQQHY

e $VSLLLQH RX GRQSWDQH

e 3RFKHWHVY GH G«\LQI HFVDQW SU-VWAV ¢ OHP SARL

8 QH ER°WH GH SDQVHP HQW DGK«VLV XQ LRX®IDX FP GH VSDUDGLDS

' HV &RP SHHG SRXU®H DP SRX®HV

3RXUVRXVH TXHWIRQ FRQFHUQDQWM P DWULHOE HP SRUMU Q K«VIVH] SDV ¢ QRXV FRQVDFVIAU
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-RFKHQ  YRWH JXIGH FR
IRQGDWAXU ~ GH ODJHQFH
DFFRP SDJQDWHXUHQ P R\ HQQH
P RQDIQH HW YR\ DJHXU DX
@RQJI FRXUN FKHI G HOQWHSUWH

SDWIRQQ« GH WNL HW GH
WDTXHWIHV LOD YLV | DIWGH
1 RUr* JH VRQ TXDUAHU
J«Q«DO

YDWIDQ

&«Q@QH  FRIRQGDWIFH GH
ODJHQFH FKHI G HQWHSUWH

UHVSRQVDEQH GH
ORUDQWVDMRQ HW GH @
QRIDMUTXH GHV V«NRXWY  F HW
XQ Y«UVDE® FRXVDX VXLWH
TXL VDXWD DXWL ELHQ WDYLU
YRV  SDSIAHV TXH YRXV
RUHQWAU YHW OGN P HLGBIXU/
VSRWGX V«NRXU

SKRVRIWDSKH  QDVKLDAOWWH  HW

SDWIRQQ« SDU GV P LOHX[ SRMLLHV LOD
D@V« VRXVV GV LP DIHV GH FH IO HU 9RXV
DXUH] SHXW-WH @ FKDQFH GH @1 FLRLVHU VXU
OXQ GH QRV Ve NRXUY
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SRXUWHX®P HQW
e ' X DX e 'X DX

e 'X DX e ' X DX

o o ¢ SDUAFLSDOW

3U[ P R\ HQ GXQ D@ UIHRXU3DUY 7WRP \* GX VDP HGL DX VDP HGL SRXU GV GDWAV FROFHWQ«V KRU/EDIDIHV FROWDW &1






